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AIDS Activists Protest Price Gauging of
Meds by Hedge Funds
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Protesters outside Turing Pharmaceuticals’ Manhattan headquarters.

Activists protested against hedge fund “bro” Martin Shkreli, who had spiked the price of an AIDS-
related med Daraprim (pyrimethamine) 5,000 percent. Taking over the Midtown Manhattan lobby
of Shkreli’s Turing Pharmaceuticals, the protesters also released a report showing a pattern of
hedge funds elevating the cost of drugs.

Protesters included AIDS activists from ACT UP New York, Health GAP, Treatment Action Group,
HedgeClippers and VOCAL-NY (Voices of Community Activists & Leaders).

Watch video of the protest:

HedgeClippers released a report showing, according to a VOCAL-NY press release, that “dozens of
high-flying financial speculators at hedge funds and private equity firms are driving up the price of
pharmaceuticals across the country.”

“Out of the 25 drugs with the fastest-rising prices over the past two years, 20 are owned or have
been acquired by firms with significant activity from hedge fund, private equity, or venture capital

firms,” reads the HedgeClippers report.

Activists carried a giant black litter box with an image of Shkreli on it—because, according to the
below tweet, he “is literally a parasitic shit so we brought him some kitty litter.”

. @MartinShkreli is literally a parasitic shit so we

brought him some kitty litter. #HedgeGreedKills
pic.twitter.com/X3rDhDtd2E



http://hedgeclippers.org/hedgepapers-no-22-hedge-funds-attack-american-health-care/
https://twitter.com/MartinShkreli
https://twitter.com/hashtag/HedgeGreedKills?src=hash
http://t.co/X3rDhDtd2E

— Hedge Clippers (@GoHedgeClippers)

Other activists carried posters reading “Congress: Fight Pharma Greed” and “End Drug Price
Gouging.” Other posters showed Skreli’s face or the face of Gilead CEO John C. Martin with the
phrase “The Face of Greed.”

Activists also protested the high prices of meds that cure hepatitis C, placing it out of reach of
many people. For example, Gilead manufactures hepatitis C drug Harvoni, which Bloomberg
reports can cost over $94,500 for a 12-week treatment of one pill a day.

To read more about the Shkreli price hike of Daraprim, click here.

More images from the protest:
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http://www.bloomberg.com/news/articles/2015-06-03/specialty-drug-costs-gilead-s-hepatitis-c-cures-spur-backlash
http://www.bloomberg.com/news/articles/2015-06-03/specialty-drug-costs-gilead-s-hepatitis-c-cures-spur-backlash
http://bit.ly/1QNI4B2

